
Dear Brothers and Sisters in Christ, 
 
 
I am pleased to present to you the Fiscal Year 2006-2007 Annual Report on the financial status of the administrative 
offices of the Archdiocese of Santa Fe.  It is my responsibility as a good steward to provide fiscal accountability and 
transparency to those who support our Church.  I am so grateful for the generosity of our Catholic people and I 
know that our Lord Jesus Christ will bless you for it. 
 
Each year a professional accounting firm conducts an audit of our Catholic Center.  REDW, LLC Certified Public 
Accountants provide this service.  The full audited report is too lengthy to publish here but may be viewed at the 
Catholic Center Finance Office. However, an abbreviated report follows. 
 
Many of our faithful may not be aware of church law (Canon Law) requirements when alienation of temporal goods 
such as sale of land is being considered by a diocese.  Alienation occurs, for example, when a church property is to 
be sold or indebtedness is being sought. 
 
Above certain dollar amounts, the local ordinary (bishop) must obtain consent from the diocesan finance council and 
college of consultors.  Also, above a certain level, written permission must be obtained from the Holy See. 
 
For our size diocese, alienation exceeding $5,475,000, permission must be obtained from the Holy See.  This is only 
after the finance council and college of consultors give consent. 
 
From $547,500 to $5,475,000, consent from the finance council and college of consultors is required but not by the 
Holy See. 
 
This is a simple view of alienation as there are several Canons involved and permission requires appraisals, 
financing, and feasibility studies.  However, I wanted you to know that there is protection in the church on major 
transactions and the local ordinary cannot proceed on alienation without process and consent. 
 
Thank you for your gift of faith and support and may our Lord and his Blessed Mother help you!. 
 
Sincerely yours in the Risen Lord, 
 
 
Most Reverend Michael J. Sheehan, STL, JCD 
Archbishop of Santa Fe 



 HIGHLIGHTS OF 
 FINANCIAL STATEMENTS PRESENTED 
 
  
 
 CASH AND INVESTMENTS 
 
Cash, cash equivalents, and investments include funds of approximately $17,400,000 held for 
parishes and related organizations.  These funds (Deposit and Loan Program) are held in trust for 
parishes and related organizations help finance parish construction projects.  Our Lady of  
Sorrows  project, in Las Vegas, New Mexico, is being  financed through this program.  Other 
cash and investments serve as operating reserves and generates interest income to help balance 
our budget. 
 
 
 
 INVESTMENT IN 
 ANNUAL CATHOLIC APPEAL FOUNDATION 
 
The $2,859,074  represent pledges made to the Annual Catholic Appeal (ACA) Foundation for 
the benefit of pastoral, canonical,  and educational ministries of the Catholic Center.   Examples 
of some of the offices and programs supported are Catholic Schools office, Youth Office, 
education of seminarians, Social Justice, Tribunal office, and Evangelization. Also funded with 
ACA are Catholic Charities, Hospital Ministry, Prison Ministry, parish assistance, and several 
more programs and ministries. 
 
 
 LAND, BUILDINGS, AND EQUIPMENT 
 
This line item represents the cost basis of land and buildings (net of depreciation) of the Catholic 
Center, such as the Catholic Center building, Madonna Retreat Center, and St. Pius High School 
buildings. 
 
 
 INTEREST BEARING DEPOSITS PAYABLE 
 TO AFFILIATED PARISHES AND ORGANIZATIONS 
 
This amount ($22,731,304 and $2,569,457) represents savings held in the Deposit and Loan 
Program for the benefit of parishes and other organizations. 
 
 
 
 
 
 
 



 ACCRUAL FOR ESTIMATED CLAIMS 
 
Management of the Catholic Center has reserved $500,000 for pending and future 
unknown claims. 
 
 
 REVENUES 
 
Parish Assessments --An assessment on parish collections which provides for the 
operation of the Archdiocese. 
 
ACA Pledge Revenues --Annual Catholic Appeal donations by which the pastoral, 
canonical, and educational programs of the Catholic Center are funded.  The campaign 
which ended last spring will help fund programs in the 2008-2009 fiscal year. 
 
Other Revenue --Rental income, People of God advertising income, tribunal fees, parish 
computer services, miscellaneous and individual donations, etc. 
 
 
 EXPENSES 
 
The first four categories of unrestricted expenses represent the mission of our Catholic 
Center.  Your ACA dollars help support these services.  
 
Catholic Radio Program includes funding of radio station and translators in accordance 
with Immaculate Heart Radio, Inc., agreement. 
 
 
 
Members of the Archdiocesan Finance Council include Archbishop Michael J. 
Sheehan, Ex Officio, William Grady, Chairperson, Reverend Timothy A. Martinez, 
Chancellor, Reverend Ed  Domme, Reverend Larry Dunham, OFM,  Jennifer Cantrell, 
Ellen Cummings, Tim Sheehan, and Gig Brummell. 
 
Mr. Tony Salgado, CPA, serves as the Chief Financial Officer. 
 
Universal Church – includes subsidies to assist efforts outside of the Archdiocese such 
as assistance for Church in Latin America, Eastern Europe and Catholic Communications 
Campaign. 
 


